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BBEJEHHWE

Pexxum 5KOHOMMUECKMX CAaHKILMIA, YCTAHOBJIEHHDBIN B OTHOLIeHUM Poccuiickoin ®e-
nepauuu ¢ dpespans 2022 roga, He UMeeT IMIPELeIeHTOB HY 110 MacIluTady, HU I10 IJy-
O61He MPOHMKHOBEHMS B CTPYKTYpPY (pMHAHCOBOTO pbiHKA. OTK/IIOUEHME KPYITHEeMIINX
poccuiickux 6aHKoB oT cuctembl SWIFT, 3aMopo3Kka CyBepeHHbIX aKTUBOB, OrpaHMue-
HMS Ha SKCIOPT MOTYIIPOBOAHMUKOB U TEXHOJIOTUI NBOMHOrO Ha3HAUYeHUS, YXOH, MeX-
OYHApOOHbIX TIJIATEXHBIX cucTeM Visa u Mastercard — COBOKYITHOCTb 3TUX Mep CO-
37aj1a yCJIOBUSI, TIPU KOTOPBIX 11dpoBasi TpaHchopmaliusi (prMHaHCOBOTO PbIHKA Mepe-
cTaja 6bITh BOIIPOCOM CpeIHECPOYHOIO IUIAHMPOBAHMS U MIPEBPATUIACh B 3a4aUy OITe-
palMOHHOTO 0becIieueHMs YCTOMUMBOCTY MHPPACTPYKTYPHI.



MOCKOBCKHIA BECTHHK IKOHOMHYeCKHX HaykK | Nel, 2024

AKTyaJTbHOCTb MCC/IeIOBaHMS 00yC/IOBIeHA HECKOIbKUMM 06cTosiTeIbcTBamu. Ciio-
skuBIasicst K 2022 romy apXuTeKkTypa MeXIYHapOMHbIX (MHAHCOBBIX KOMMYHMUKAIMI
onMpasachb Ha MHCTUTYTbI, CO3aHHbIE M KOHTPOJIMPyeMble MPerMYIeCTBEHHO 3aria/i-
HbiMM cTpaHamu. SWIFT Ha mpoTsokeHUMM mecsiTuiieTuit obpabartsiBana cBbime 80 %
I7100aJIbHOI0 MeXXOaHKOBCKOro Tpaduka ¢pyHaHCOBBIX coobuieHnii. Jommap CIIA ocra-
BaJICSI BAJIIOTO TOIABJISIIONIETO OObIIMHCTBA MEXKIYHAPOIHBIX pacueToB. IaTéxXHbIe
cucteMbl Visa u Mastercard KOHTpOJIMPOBa/IM OCHOBHYIO JTOJII0 KAPTOUHOTO PhIHKA 3a
npenenamu Kuras. CaHKIMOHHOE J1aBjieHMe 0OHaKMIO CUCTEMHYIO YSI3BMMOCTD CTPaH,
I7TyOOKO MHTETPUPOBAHHBIX B 3Ty apXUTEKTYPY, HO HE PacCIIojaralomux cOOCTBeHHbBIMU
MHPPACTPYKTYPHBIMU PEIIeHUSIMU TOCTATOUHONM 3pesoCcTU. Poccus, Mexay TeM, Ha-
yajia GopMUPOBATh 31€MEHTbl aJbTepPHATMBHONM IUIATEXKHON MHQPPACTPYKTYpPhI el
TI0CjIe MepBO¥i CAaHKIMOHHOM BoMHBI 2014 roga, yTo o6ecreunnio onpeneeéHHbIN TexX-
HOJIOTMUeCKUi 3ae/1 K MOMEHTY paJKaJbHOIO 000CTPEeHMSI.

HayuHast mpo6sieMa COCTOUT B HEIOCTATOYHOCTM KOMILJIEKCHOTO aHaim3a 1udpo-
BoJ TpaHcdopmanuy (MHAHCOBOTO PbIHKA KaK afaIllTUBHONM peakiuy Ha BHeEIIHee
nasyieHue. Mimerommecss UccaeqoOBaHMUs COCPeIOTOYEHbI, KaK IMPaBuja0, Ha OTAEe/IbHbIX
acmekTax: HMUAPOBBIX BAMIOTAX IEHTPAIbHBIX OAHKOB, MMIIOPTO3aMeIleHUM IIPO-
IrpaMMHOr0 obecrieueHns] B 6AHKOBCKOM CEKTOpe, INMHAaMMKe BaJTIOTHBIX PaCuETOB.
Mesxkay TeM 3TM MpPOLIeCChl TECHO CBSI3aHbI MEXIY C000J M 00pasyioT enuHoe I1ojie
CTPYKTYPHOJ ITIepecTpoiiki, aHa/IM3 KOTOPOIo TpebyeT CUCTEMHOIO ITOAX0Ia.

Llesnb HACTOSIIIEI CTAThM COCTOUT B KOMIIJIEKCHOM MCC/IeIOBaHMM ITPOLeccoB Lud-
poBoOJi TpaHcpopmaumyu (MHAHCOBBIX PHIHKOB Poccuiickoit denepaiium mon, Bo3aei-
CTBMEM CAHKIIMOHHOTO OaBJIeHUSI U B BBISIBJIEHUM K/IIOUEBbIX IIPOTUBOPEUYUIA 3TOM
TpaHchopmanumu. 3agauy paboThl BK/IIOUAIOT: XapaKTePUCTUKY MHPPACTPYKTYPHOIO
3ajena, CJIOKuBLIEerocs: K Havany 2022 ronma; aHaan3 YCKOPEHHOr'O pasBUTUS HALMO-
HAJIbHBIX IJIATEXXHBIX Y PAaCUYETHBIX cucTeM B 2022-2023 rogax; OoleHKY IMOTEeHIMana u
orpaHuueHuit nmudpoBoro pyois; uccaegoBaHue MPOLeccoB aemoiapmusanum u ¢op-
MMPOBaHMS AJIbTEPHATUBHBIX KaHAIOB MEXIYHAPOAHBIX PACUETOB.

MATEPUAJIbI 1 METObI NCCIIEJOBAHNS

TeopeTnyeckyr OCHOBY pabOThI COCTABJISIET MHCTUTYLIMOHAIbHASI SKOHOMMUYECKasI
Teopusl B €€ MPUJIOKEeHMUM K aHaIM3y (puHaAHCOBOW MHGPACTPYKTYpbl. @MHAHCOBBI
PBIHOK pacCMaTpUBAETCS KaK MHCTUTYIMOHAIbHAS KOHCTPYKIMS, YCTOMUYMBOCTb KOTO-
pOit oTIpeesisieTcs, C OAHOM CTOPOHBI, ITyOMHO BepTUKAIbHBIX CBSI3€i MEXIY peryJisi-
TOPOM, MHPPACTPYKTYPHBIMM OpPraHM3alusIMM M yUYaCTHMKAMM, a C APYroil — Kade-
CTBOM TOPM3OHTAJbHBIX CBSI3eii, 00ecreuMBaIMX TPAHCIPAHUYHYIO MHTepoIiepa-
6enpHOCTb. CaHKIMOHHOE [aBjieHyue, pa3pyllasi TOPU30HTaIbHbIE CBSI3M, ITOPOXKIAET
HeoOXOIMMOCTh KOMIIEHCALIM YTPAaUeHHbIX KaHAJI0B Yepes3 MHCTUTYLUMOHAIbHbIE UH-
HOBAlLIMM: CO3[laHMe HOBBIX CUCTEM Mepefadyy JaHHBIX, adalTali0 PeryasTOPHbIX pa-
MOK, [IepeCTPONKY TEXHOJIOTMYECKOTO CTeKa.

JOTIOTHUTENbHOV aHAJIMTUYECKOV PaMKOV CIYXKUT KOHIENIMS TEXHOJIOTUYECKOTO
CyBepeHUTeTa, KOTopasi B POCCUMIICKOM KOHTeKCTe rocie 2022 roma repemectuiach U3
MIPOCTPAHCTBA CTPATETMYECKUX JIeK/Iapaluii B 06/1aCTh MPaKTUUECKOI MOMUTUKNA. TTpu-
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MEHUTEIbHO K (DMHAHCOBOMY PBIHKY TEXHOJOTMYECKMII CyBepeHUTET O3HauaeT CIIO-
COOHOCTh 0OecIieunBaTh ITOJHBIM LMK/ IIPOBeIEeHMs IIIaTexXeii, pacuéTOB M KIMPUHTA
Ha 6ase HALMOHAJbHBIX IPOTPAMMHBIX M allllapaTHBIX pelleHuit 6e3 KpUTUUECKO 3a-
BUCUMOCTY OT UHOCTPAHHBIX MOCTABIIVKOB.

MeToponornuecku UccjiegoBaHe OnupaeTcss Ha CUCTEMHbIN aHaIn3, MUHCTUTYLIO-
Ha/IbHOE CpaBHEHME U aHa/IN3 TOKYMEeHTOB. VH(GOpMalMOHHYI0 6a3y COCTaBJISIIOT HOP-
MaTMBHbIE TOKYMEHTBbI U CTaTUCTUYeCKue maHHble baHka Poccun, Briatouas «OCHOB-
Hble HallpaBJieHUs pa3BUTHUS (GUHAHCOBOrO pblHKA Poccuiickoit ®enmepanum Ha 2024
rog u nepuon, 2025 u 2026 romos» (mexkabpp 2023 r.), manHbie 0 Tpaduke CIIOC, moka-
3aTeny CUCTeMbI OBICTPBIX IIATEXKENM, CTATUCTUKY MOCKOBCKO OMPsKM IO BaTIOTHBIM
TOpraM, a TaKKe aHAJIMTUUYECKMe MaTepuasabl MeXIYHAapPOOHbIX MCC/IeA0BaTeIbCKUX
opraumsanuii (BIS, UNCTAD) 1 3KcIiepTHOTO coobiecTBa. BpeMeHHOV TOpU30HT aHa-
nu3a oxsaTbiBaeT repuon 2014-2023 romoB ¢ ocHOBHbIM ¢okycom Ha 2022-2023
rogax.

OrpaHnyeHus UCcaeqOBaHMUS CBSI3aHbI C TeM, uTo ¢ anpens 2022 roga bank Poccun
MpeKpaTu/T MyOIMKaALMIO TTOJTHOrO IepeuHs yuyacTHMKOB CII®PC, a yacTh craTucTUde-
CKMX TIOKa3aTeJieii, KacalolMXCsl TPaHCTPAaHUYHBIX PAcuETOB, ObLIA IIepeBeieHa B pe-
KMM OTPaHMUYEHHOTO JOCTYIa. ATO OO0BEKTUBHO CY)KaeT BO3MOKHOCTY KOJMUYECTBEH-
HOTO aHajaM3a U TpedyeT oOpalleHuss K KOCBEHHBIM OILleHKaM U 3KCII€PTHBIM
CBUIETENbCTBAM.

AIanTUBHBIN MOTEHIIMAT POCCUIICKOI (DMHAHCOBOV CUCTEMBI B YCIOBUSX CAHKIIM-
OoHHoOro moka 2022 roga HeBO3MOXKHO ITOHSTh BHE aHaJ/IM3a pelleHU, IIPUHATHIX I10Ce
IepBOro 1MKJIa orpaHMuYnuTeNbHbIX Mep 2014 roma. Pe3somtouivst EBpomneiickoro mapia-
MEeHTa TOTO Irojia, CofiepskaBiiasl Mpu3biB K oTKIoUueHnto Poccum ot SWIFT, u mocieny-
Io1ee 00CYKIeHMe 9TOi Mepbl Ha YpoBHe 11aB MU/ eBpoIIeiicKMxX rocygapCTB 10 MHM-
IyaTuBe BelMMKOOpUTAaHMM CTaIM CUTHAJIaMM, KOTOpPbIE POCCUIACKUII MeraperyiasiTop
BOCIIPMHSIJI KaK peasbHyI0 yrpo3y. OTBETOM CTajIo pelieHue o co3gannm CucTemsl Ie-
penaun duHaHCOBBIX coobiieHMit (CIIDC): TecTOBbIN peskuM 3allylneH B mekabpe 2014
rojia, orepaiyoHHasi TOTOBHOCTb AJOCTUTHYTA K oceHy 2015 roga.

B Tteuenue nowienywiux jget CIIOC pazBuBasiach Kak CTPAaXOBOYHbBI MeXaHU3M,
HapanmBass QyHKIMOHAIBHOCTb 6e3 ¢opcupoBaHms murpaium ydactHukos. K 2020
ToZly Ha AO0JII0 CUCTeMbl Ipuxoauaoch 20,6 % BHyTpUpoccuiickoro tTpaduka GpuHaHCo-
BBIX COOOIIEHUN MpU eXeMeCSYHOM 00bEMe OKOJIO 2 MJIH coobmeHnii. [TapamienbHo
pacImMpsyICsl KPYyTr YYaCTHMKOB: K CUCTeMe TMOAK/IIOUaNNCh He TOJIbKO OaHKM, HO U
KpyIHeiine koprnopauuu — «PocHedTb» (mepBasi TpaH3akuusi B mekabpe 2017 r.),
«['asnipom HedTh» (MI0HDb 2018 1.), «PocTex» (ampenb 2018 r.). Hauascst mpoliecc MHTep-
HaIlMOHAIM3ALMM: TIEPBBIM MHOCTPAHHBIM YYaCTHMKOM CTay Oeymopycckuii «benras-
npomb6aHK» (Hostopb 2018 1.), K KoHIy 2020 roma K cucTeMe MOIKIIUMINCh 23 MHO-
CTpaHHBIX OaHKa U3 IIeCTH CTpaH, BKIOUast opranmusaumu us l'epmannu, lIBeituapum u
KaszaxcraHa.

Tapudnas noauTuka GopmMupoBaga SKOHOMUUECKME CTUMYJIbI [1Jis repexona. Cro-
MMOCTb OfgHOTO coobuenus yepe3 CIIOC nocne cHmkenus B mapte 2018 roga cocras-
nstta ot 0,80 mo 1,00 py6sst, Torma Kak aHanornuHblii Tapud SWIFT Haxomwmics B aua-
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rmaszone 0,03-0,05 eBpo (2,20-3,70 py6. o Kypcy 2018 r.). LleHOBOE TTPeMMYIIEeCTBO, HE
KPUTUYHOE IS KPYITHBIX OAHKOB € BBICOKMM TpadukoMm u ckuakamu ot SWIFT, okasa-
JIOCb CYLIECTBEHHbBIM IJISI CPeAHUX YYaCTHUKOB M KOPIIOPAlIUIiA.

HauumonanbHas cucrema riatéxHbix kapT (HCIIK), cosmanHas B 2014 romy, pe-
1Iajia aHaJOTMYHYI0 3aJady B cerMeHTe pO3HMYHBbIX IwiaTtexei. K 2022 rogy HCIIK
obecrieunBasa MPOLIECCHMHT BCEX BHYTPUPOCCUICKUX KAPTOUHBIX TPAH3aKIMI1 — BKITIO-
yag onepaiuu mo kapram Visa u Mastercard, kotopsie mocie 2015 roga B o6si3aTenb-
HOM MOpSIIKe MapUIpyTU3UPOBAINCh Yepe3 HAlMOHANbHYIO cucTeMy. [linaTéxxHast cu-
crema «Mup», 3amyiieHHass B Aekabpe 2015 roma, mociemoBaTeIbHO HapaliyBaja
momo: K 2018 romy rocymapcTBeHHbIE BBIILIATHI (ITIEHCUM, ITOCOOMS, 3apaboTHas 1IaTa
OI0MKEeTHUKOB) B 00S13aTEJIbHOM TOPSIIKE 3aUMC/ISUINCh HA KapThl «Mup», 4To obecrie-
YMJIO YCKOPEHHOE pacliypeHye KIMeHTCKO 6a3bl.

Cucrema 6p1cTpbix matexxeit (CBIT), BBegéHHas B skcruryarauyoo B 2019 rony, mo-
6aBmiia K MHGPACTPYKTYpPe BO3MOXKHOCTY MTHOBEHHBIX MEXKOaHKOBCKMX IT€PEBO/IOB I10
HoMmepy TejiedoHa u omiaThl 1o QR-koxmy. Xotsi CBII mpoeKTMpoBanach Mpexie BCero
KaK MHCTPYMEHT YCUJIEHUS KOHKYPEHILMM Ha IJIATEXXHOM DbIHKE (CHUKEeHME KOMMC-
CH1ii, BOBJIeUeHME MaJIOTO U CpegHero 6m3Heca), OHa OKa3ajach CIIOCOOHA YaCTUUYHO
KOMIIEHCHMPOBaThb YTpaTy MOCTyMa K MeXIYHAapOOHbIM cepBMcaM OeCKOHTaKTHBIX
TIaTexXern.

Takum obpaszom, K ¢deBpamo 2022 roga Poccust pacrionaranza TpeMsl KIIOUeBbIMU
9JleMeHTaMM HallMOHaJIbHOM IuiaTéxHOoi MHPpacTpykTypbl (CIIOC, HCIIK/«Mwup»,
CBII), Kaskaplii M3 KOTOPBIX OBLI CO3aH KaK OTBET HAa KOHKPETHYIO CAHKIIMOHHYIO
YIpPO3y U IPOIIEN CTAAUI0 «MUPHOTO» TEeCTUPOBAHMS. DTO HE YCTPAHSJIO YSI3BUMOCTU B
chepe TpaHCTpAaHMYHBIX PACUETOB M armllapaTHOro obecrieueHys, HO IPeIOTBPATUIO
CUCTEMHBIN TJIaTEXXHbIN KPU3UC.

MacmTab caHKIMOHHOrO maBjaeHus 2022 roga MpuUBET K CKAUKOOOPA3HOMY M3Me-
HEHMIO MapaMeTpOB HallMOHaJIbHOM (PMHAHCOBOI MHpaACTpyKTyphl. [Ipoliecchl, pac-
CYMTAHHBIE HA rOAbI IVIABHOM MUTPaLy, CKAIUCh 0 MeCs1EB.

CII®C mpomeMoHCTpMpoOBaaa Haubonee HaMISIAHYIO OuHaMuUKy. 3a 2022 rop, Tpa-
(¢uk cucremsnl Bbipoc 1o cpaBHeHMO ¢ 2021 rogom B Tpu pasa. B mepBom KBapTajie
2023 roma TeMII eIé YyCKOpUJICS: 00BEM MepemaHHbIX COOOIIEHNI YBEIMUYMIICS B Ye-
ThIpe pa3a [0 CPAaBHEHMIO C aHAJIOTUYHBIM II€PUOLOM MpPeAbIayIero roaa u IpeBbICU
40 muH. K mromio 2023 roga Ha CIIOC npuxogninoch nopsaka 70 % Bcero BHyTpUPOC-
cuiickoro Tpaduka GUHAHCOBBIX COODIeHMIt; 3a MsATh MecsitieB 2023 roma 6b110 MTPO-
BefeHO 6ojiee 82 MytH coobienmit. K KoHIy ceHTss6pst 2023 roga B CUCTeMe COCTOSIIO
550 y4acTHMKOB, M3 KOTOPBIX OKOsio 150 — Hepe3uaeHThI U3 Oojee uem 15 cTpaH.
[IpyHIUIMATBHO Ba)KHO, UTO [BE TPETU 3apyOEKHBIX YUACTHMKOB ITOAKITIOUMIVICH
MMEeHHO rmocie mapra 2022 roma — MHBIMM CJIOBaMM, CAHKIIMOHHOE [aBjieHue He
TOJIbKO HE OCTAHOBWJIO MHTEPHALMOHAIM3ALMI0 POCCUMCKON CUCTEMbI, HO TapajoK-
CaJIbHbIM 06pa30M YCKOPUJIO €€.

C 1 okTsa6ps 2023 roga HaumoHa/IbHbBIN PaCcUETHBIN OEIIO3UTAPUIA IPEKPATIUIT MC-
nosib3oBaHne SWIFT Bo BHyTpeHHUX ornepauusx, nepeiinga Ha CIIOC. C Toro ke Mo-
MeHTa ucroib3oBaHne SWIFT 1 MHBIX MHOCTPAHHBIX CUCTEM IJISI BHYTPUPOCCUMCKIUX
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TIepeBOAOB ObUIO 3aKOHOATENbHO 3ampeneHo. OgHOBpeMeHHO B OKTssope 2023 roma
Poccus npekpatmiia ucnonb3oBanve SWIFT pisg MexXayHapOOHBIX M BHYTPEHHUX pac-
YETOB B I0AHSIX — 3TU OIlepaLyy MOIHOCThIO repeBeneHbl Ha CIIOC n kutarickyto CIPS.

VHTerpanmst ¢ 3apy0esKHBIMM CHMCTEMaMM TaKKe MOydmya MOIIHBIA MMITYIbC. K
Havany 2023 roga MoJHOCTBIO BBemeHa B pabounit peskum cBsiska CIIOC ¢ mpaHCKOi
SEPAM, 3aBepilieHa MHTErpauys ¢ 6eJ0pyCcCKMM aHAJOrOM, ITPOIOJIKAIOCh COIPSIKe-
Hue ¢ uHauiickon SFMS u kurtaiickoi CIPS. ITonnast unaterpanus CIIOC u CIPS, Tecto-
Basl CThIKOBKA KOTOPBIX OblIa mpoBedeHa eié B 2021 roay, 3aBepiieHa K 2023 roay. B
nexkabpe 2022 roga Poccust v IHaMsT IpoBey TepBbIe CEIKM B PYIMUSIX C MCIIOTb30Ba-
Huem CII®C 1 SFMS uepes cueta «BocTtpo» PesepBHoro 6anka Mugnn.

B cermMeHTe pO3HMYHBIX IUIATEXeN TpaHcopmaliusi O6blIa HE MeHee 3HAUUTENTb-
Hoii. [Tocse yxoma Visa u Mastercard B mapre 2022 roga 6ecriepe60itHOCTh BHYTPEHHUX
KapTOUHBIX orepaiuii obecreunBanack Tem, yro HCIIK ¢ 2015 roma o6pabaThiBaia Bce
BHYTPMPOCCHUIICKME TpaH3aKIMM, BKIKOYAsl OIlepalyyu I10 MeXIYHapOOHBIM KapTaM.
KapTouHble I1aTesky BHYTPU CTPaHbI IMPOAOIKMIN QYHKIIMOHMPOBATD, XOTS MEKIyHa-
pPOAHBIE OIepalyyu 10 KapTaM POCCUIICKMX OAHKOB ObLIM 3a0/10KMpOBaHbI. YMCI0 KapT
«Mup» cTpeMuUTeNbHO POC/Io: K KOHIY 2022 romga 06bEM SMUCCHM 3HAUUTETBHO YBEJIN-
ynics, a K uroram 2023 roga coctaBui cBbiite 287 mutH Kapt. Ilo manHbiM banka Poc-
cuun, B 2023 rony [Be TPeTU BCEX BHYTPUPOCCUIMCKUX KAPTOUYHBIX OIllepainuii (OKOI0
45,7 Mapp, TpaH3aKIMit) OCYILEeCTBISIMCD C UCIIOIb30BaHMeM KapT «Mup».

CucreMa OBICTPBIX IIJIATEXKEN IOKasaia ellé 6ojee BmevaTIsSoOmmii poct. 3a 2023
rox uepe3 CBII 6b110 coBepIlieHO CBbIIIE 7 MJIPS omepalnii Ha obIryi cymmy 31 TpiaH
py6sieit — mokasaTesiu yABOMUIUCH 1Mo cpaBHeHMIO ¢ 2022 romom. OcoO6eHHO CTpeMuUTe-
JIeH POCT CerMeHTa OIMJaThl TOBApPOB M YCIYT: MOKyIKM yepe3 CBII ocyiiecTBasiinuch B
4,5 pasa vaiie, ueM rooM paHee, 00IIIast CyMMa COCTaBuja 3 TpiH pyoneii. KomuecTBo
TTOJK/IIOUEHHBIX OpPraHM3anuii JOCTUINIO 1,5 MJIH — IOUYTH BTpoe OoJbllie, YeM B IIPe[ -
mecTByoIeM roay. CyllleCTBeHHYI0 pPojiib chirpano npuioxkeHue CBIIaii, obecrneuns-
1ee 6€CKOHTAKTHYIO oruiaTy cMapTdoHoMm ¢ dyHkimeir NFC n060ro mpousBoauTers,
YyTO KOMITeHCcupoBaso yrpaty Apple Pay u Google Pay.

Takum obpaszom, 2022-2023 roabl CTajM IepuUOIOM OecIpelleIeHTHOTO CKaTus
CpOKOB 1IM(poBOI TpaHchopMaLMK IIIATEXHON MHPPACTPYKTYpbl. CHUCTEMBbI, CO3TaH-
Hble KaK pe3epBHbIe M CTPaXOBOUYHbBIE, 32 MeHee UeM [1Ba roga mpeBpaTuInCh B JOMMU-
HUpYIOIINe KaHa/Ibl GMHAHCOBBIX KOMMYHUKAIIMIA.

CaHKIIMOHHOE [1aB/ieH)e BbI3Baji0 He TOJbKO TEXHOJOTUYECKYIO, HO U TITYOOKYIO
BAJIIOTHYIO TI€PeCTPOiKY poccuiickoro pMHAHCOBOIO pbIHKA. MaciuTab caBuUroB bec-
TpeliefleHTeH: 3a HeMoJIHbIe IBa rofa Mpou30Iia paayukaabHas TpaHchopmalys Ba-
JIIOTHO CTPYKTYPbI BHEIITHETOPTOBBIX PACYETOB U OMPIKEBBIX OTIEPAIINIA.

[To manHpiM Banka Poccum, moms 10aHS B pacy€rax 3a POCCUIMCKUIT SKCIIOPT BbI-
pocia ¢ 0,5 % B Hauase 2022 roma 1o 16 % K KOHITY TOTO ke Tofia 1 MPOIOKIIA YBeIN-
YMBaThCS Ha TpoTskeHun 2023 roya, JOCTUTHYB K CeHTSIOpIo 35 %. [TapanienbHo pocia
nosist pyonsi: ¢ 12 % B Havasie 2022 roma o 34 % K KOHITy rojia, a 3aTeM, 10 Py Mecsi-
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ueB 2023 ropa, 1o 38-42 %. CoBOKymHast A0/ pyOsIst ¥ 10aHSI B S9KCIIOPTHBIX pacuyéTax
TpeBbICKIa TIOJIOBMHY, BBITECHMB OOJJIap M €BpO M3 TIOJOKeHMUS abCoMIOTHOIO
IOMUHUPOBAHMUSI.

Ha MockoBckoii 6upske TpaHchopmalius nposiBuiach eilé penbedHee. ITo ntoram
2023 ropna 0aHb CTajl CaMOl TOPIyeMOi BaJIOTOM, BBITECHUB C TIEPBOTO MeCTa AoJuiap.
Ero mosst B 061eM 06b€Me BaTIOTHBIX TOPTOB B PEXKMMAX «CErOgHSI» U «3aBTPa» COCTa-
Buia moutu 42 % (34,2 tpnH py6. u3 82 TpaH py6.). O6bEM TOProB I0aHEM YBETUUMIICS
IIOYTH BTPOe I10 cpaBHeHMIO ¢ 2022 rogom. COBOKYITHbIE 10JIM 0/Iapa U €BPO, COCTaB-
nsmme B 2022 romy 87 %, cokpaTtunuch 0o 40 % u 18 % cooTBeTCTBEHHO. B mekabpe
2023 roma 10aHb BIIEpBbIe 0O0OTHAJ €BPO B CTPYKTYPE BATIOTHBIX COEPEKEHMI POCCHUSH,
o manHbIM BTB. 9Ta AuHaMMKa oTpaykaeT He TOJIbKO PeaKIMIo Ha CAHKIINM, HO U 00b-
eKTUBHOEe IepeMellleH)e [eHTPa TIKeCTU POCCUICKON BHEIIHEe! TOPTOBJM B CTOPOHY
Kuras.

[Tpoucxonsirylo Ba/IIOTHYIO II€pecTpOiKy cjenyeT aHaaAu3MpoBaTh, u3beras
VIIPOILEHHBIX OLIEHOK. [demosiapmsanysi pOCCUMCKUX PACUETOB SIBJISIETCS BbIHYXKIEH-
HOV M acuMMeTpuuHoi. OHa BBIHYXIEHHA, ITOCKOJIbKY OIpeessieTcsl He CBOOOIHbBIM
BBIOOPOM YUAaCTHMKOB PbIHKA, 8 HEBO3MOKHOCTBIO ITPOBEIeHMSI Orlepaluii B Joyiapax
U eBPO Yepe3 MpUBbIUHbIE KaHA/Ibl. OHA aCMMMETPUYHA, [TIOCKOJIbKY 3aMelleHue O0-
Jlapa MPOUCXOAUT He MHOXEeCTBOM BaJllOT, a MPEeUMYIIeCTBEHHO OOHOI — KaHeM, YTO
CO37a€ET HOBYIO (hOpPMY 3aBUCUMOCTY BMECTO IIPEOI0JIEHUS CTapOIi.

ITpu sTrom cama KHP He mopmepskaja pa3pbiBa MeKAy MacIITabaMy IBYCTOPOHHEN
TOPTOBJIM ¥ TOTOBHOCTBIO KUTACKMX 6AHKOB OOCTYKMBATh POCCUIICKMX KOHTPAreHTOB.
[Tocne usmanust B mexkabpe 2023 roga McrogHUTeNbHOTO yKasa IIpesunenta CIIA, co-
3MaBIIEer0 paMKy JiSI BTOPUYHbBIX CAHKIMII B OTHOIIEHMU COOEMCTBYIOILIUX POCCUN-
CKOMY OOOPOHHOMY CEKTOPY, PSA KUTAMCKMX OAHKOB Hadaj COKpaIlaTh SKCIIO3ULIVIO
Ha POCCUICKUX KOHTPAreHTOB. JTO O3HAUYaeT, UYTO I0aHb KaK pacu€THas Bajal0Ta OIHO-
BpPE€MEHHO HapallyBaeT OO0 U CTAJIKMBAETCS C PACTYIIMMM OIEepalMOHHBIMU TPYIHO-
CTSIMU — IIPOTMBOpEUNe, OTpenesiolee XxapakTep TpaHCIPAHUYHbBIX PACUETOB Ha O/IM-
SKaMIIYI0 [IePCIIEKTUBY.

[TpoekT HMdppoBoro pyodias — udbpoBoii BalIOTHI LieHTpasbHOro 6anka (IIBLIB) —
61 MHMIMMPOBaH bankom Poccuy B 2020 romy npeuMyleCTBEHHO B JIOTMKE TEXHOJIO-
TMUYeCcKOil MOJepHM3aluu IIaTékHoi cucreMbl. ITocae 2022 roma OH IPUOOPEN OT-
YETIIMBOE TeONoIUTUYeCKoe M3MepeHmne, mockonbky LIBIIB paccmaTpuBaeTcsl Kak II0-
TEHLMAJIbHBIV MHCTPYMEHT IIPOBeAeHNs TPAaHCTPAaHMYHbBIX PACYETOB BHE 3aBUCUMOCTU
OT 3aragHoM MHPPACTPYKTYPHI.

Bauk Poccuu BeiOpan Momenb po3unuHoii LIBLIB ¢ ABYyXypOBHEBOI apXUTEKTYPOIA.
Iindposbie pybm XpaHSITCS B KoIlelbKaxX Ha ruiaT@gopme LleHTpasbHOro 6aHKa; KOM-
MepJecKkue 6aHKM SIBJISIIOTCS TTOCPeIHMKAMM IIpU IIpoBeneHny onepannii. O6MeH myud-
pPOBBIX pyOsieit Ha HaJIMUHbIEe U Oe3HAIMUHbIE CPeNCTBa OCYILECTB/ISeTCs Mo UKCUPO-
BaHHOMY Kypcy 1:1, mpu aToM smuccus uu@poBoro pyo;st He IIpeariojgaraeT paciimpe-
HMSI TeHEKHOI Macchl, TPeACTaBIIsis co00ii mepepaciipeesieHne CyleCTBYIOIIMX arpe-
raToB. [lmaTdopmeHHoe penreHne paspabdbaTbiBaeTcs LleHTpasbHBIM OAHKOM CaMOCTOSI -
TeJIbHO, UYTO YUYMUTBhIBAET PUCKM Y>KEeCTOUEHMSI CAaHKIMIT B TEXHOJIOTMUeCKoi cdepe.
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B aBrycre 2023 roga bank Poccuu 3ammyCcTui MMJIOTHBIN MPOEKT € yuyacTuem 13 Kpe-
IUTHBIX OPraHn3alnii U peaabHbIX KIMEHTOB. TeCTUPOBAIUCH Olepalyy 0 MOKYIIKe U
npopaske LM@POBBIX pyoOsielt, mepeBoAbl MeXay (QU3MUecKuMy JUIAMU, TepeBOjibl
MEXIY KOIIeJIbKaMM B Pa3sHbIX OaHKaX, OIjIaTa TOBapoOB U yCIyT. [1o 3asIiBIeHUSIM pery-
JIITOPA, CAHKUVMIOHHOE [TaBJIeH)e YCKOPUJIO 3aIyCK MUJIOTa: IIepBOHAYaIbHO OH IVIAaHU-
poBasicst Ha 2024 rom, HO ObLI ITepeHecEéH Ha roj, paHbIlle B CBSI3YU C HEOOXOIVIMOCTHIO
YCKOPEHHOT'O Pa3BUTHS aJIbTEPHATUBHBIX PACUETHBIX MeXaHM3MOB. MaciiTabHoe BHe-
npeHue udpoBoro pyoss peaBapuTeIbHO HameueHo Ha 2025 rog.

[Torenuuan LIBIb Ajs TpaHCIPpaHUUYHBIX PACUETOB OMNpeneisieTcs TeM, UYTO TpaH-
3aKUMM B LMQPOBBIX BaMIOTaX IEHTPAJbHBIX OAHKOB HE TPEOYIOT MCIIOIb30BaHMS
SWIFT 1 MmoryT rnpoBOAUTbCS Yepe3 MpsiMoe B3auMoelicTBue miatgopm. bank Poccun
oeKkaapupyeT HaMepeHyre 00ecreunTb MHTePOoIiepabeIbHOCTh IIaTOOPMBbI MG POBOTO
pyo6ss c LIBLIb-minatdhopmamyu Apyrux rocymapcTs. [Io maHHbIM AHaTonus AKCakoBa,
ri1aBbl GuHAHCOBOrO kKomuTeTa 'ocynapcrBeHHoi [Iymbl, B 2023 romy Belnch MpeaMeT-
HbI€ IIEPETrOBOPHI O CONPSLKeHMUM TIATGOpM M@ poBoro pyosst 1 1udpoBOTo I0aHsI.

Mexny Tem Kurair cymecrseHHO orepexkaeT Poccuio B passutuu LIBLIB. K cepe-
nuHe 2023 roma COBOKYIHbIN 00BEM TpaH3aKIMi B IMPOBOM 0aHe cocTaBui 1,8 TpiH
10aHeit (okomo 250 mupa, mo.), 66110 OTKPBITO 200 MTH 1IM(POBBIX KOIIEIbKOB, ITPO-
BeJleHbl TpaHCTPpaHMYHbIE ITMJIOTHBIE TeCThl ¢ Tamnangom, loHkKoHrom M OAD Ha 1UIaT-
(hopme mBridge baHka MeXIyHapOAHbBIX PACUETOB. Poccus B 3TUX SKCIIEpUMEHTAX He
y4acTBOBaja. PaspbiB B 3pesioCTH MIaTGOPM O3HAUYaeT, UTO MPU MOTEHLMAJIbHOM CO-
MIpSDKeHNM cucTeM MMeHHO [TekmH, a He MOCKBa, OyIeT onpenensiTh CTAaHAAPThI, apXM-
TEeKTYpPY M IPOTOKOJIbI B3auMogeiicTBus. LlndbpoBas MHTerpauys, 3afyMaHHast Kak MH-
CTPYMEHT CyBepeHUTeTa, PUCKYeT IMPEeBPATUThCS B KaHaA YIybGleHus] TeXHOJIOTUYe-
ckom 3aBucumoctu ot KHP.

BuyTpeHHMe 6apbepsl MPUHITHS IIM(GPOBOTO pyoIIsT Takke 3HAUUTENbHBI. [10 maH-
HeiMm BIIMOM 2023 ropa, viib 30 % pOCCUSIH BbIPA3mMIM TOTOBHOCTb I0JIb30BaThCS
IMOPOBBIM PyOIEM, IIPM ITOM MOJIOBMHA PECITOHAEHTOB He CMOIJIa OObSICHUTD €0 Ha-
3HaueHMe. OTCYTCTBMeE MPOIEHTHOTO J0X0/a Ha CpeACcTBa B LIM(PPOBHIX KOIIeTbKax Jie-
naet 111GpoBOI1 pydsb MeHee TIpUBJIeKaTeIbHbIM 110 CPABHEHMIO C GAHKOBCKMMM JI€I10-
3UTaMMU, a IPUBS3KA K perucrpauum Ha nopraie «['ocycimyru» BOCIIPUHUMAETCS 4YaCTbIO
HaceJleHMs KakK MeXaHM3M pacIiypeHus TOCyIapCTBEHHOTO KOHTpPOJs. [Iyiss 6aHKOB
BHeZIpeHMe 11 POBOTO PyoJIst COMPSIKEHO C MTOTEHIIMATbHBIMU TTOTEPSIMU : TI0 OLIeHKaM
KOHCAJITUHTOBOM KOMITAaHUM «SIKOB U MApTHEPBI», CHUKEHME KOMUCCUI 38 IKBAVIPUHT
MO3KeT CTOUTb 6AHKOBCKOMY CeKTOpY 40 50 Miipf, py6. ekeromHo, MOCKOIbKY KOMUCCUST
3a nmpuém umdposbix pyomeit (0,4-0,7 %) cylIeCTBEHHO HIMKE TEKYIIMX KapTOUHBIX
craBok (0,5-3 %).

Heobxomymo yunThiBaTh U BHemrHue pucku. OFAC (YiipaBieHMe Mo KOHTPOJIIO 3a
MHOCTPaHHbIMM aKkTMBamu MuHuctepcta ¢uHaHcoB CIIA) yke MpUMeEHSIIO CAaHKIIUMA
K KPUIITOBAJIIOTHBIM OMPsKaM U POCCUIICKOMY pa3paboTumky IiaTGopMbl HuGPOBBIX
(uHaHCOBBIX aKTMBOB. PacmpocTpaHeHue orpaHuveHuii Ha LIBLIB-uHbpacTpyKTypy
MM Ha omepanuy MHOCTPAHHBIX 6AHKOB € IM(POBLIM PYOJIEM CITIOCOOHO PE3KO CY3UTh
€ro TpaHCTPaHMYHbIN MOTEeHIMAJI.
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LIndbposas TpaHnchopmanyst (GMHAHCOBOIO PbIHKA HEBO3MOKHA 0e3 aJeKBaTHOTO
TEXHOJIOTMYECKOTIO0 CTeKa — COBOKYIHOCTM IMPOrPpaMMHBIX M aIllllapaTHbIX peLIeHUI,
obecreunBaoUnX GYHKIMOHMPOBAHME TIJIATEKHBIX, PACUETHBIX M MHGOPMAIIMOHHBIX
cucteM. CaHKIIMOHHOE JaBjieHMe OOHAaXKWIO IIyOMHY 3aBMCUMOCTM POCCUIICKOTO (hu-
HAHCOBOTO CEKTOpa OT MMITOPTHBIX TEXHOJIOTUI U MOCTAaBUJIO 33aJauyy MMIIOpPTO3aMe-
IIeHUS B pa3psig KPpUTUUYECKUX.

[TpobieMa HOCUT MHOTOCJIOVHBIN XapakTep. Ha mporpaMMHOM ypOBHE POCCHIi-
CcKMe OaHKM B 3HAUMUTEbHON Mepe MCIIOIb30Ba/M 3apyOeskKHbIe CHMCTEeMbI YIIPaBIeHMS
6azamu maHHbIx (Oracle, Microsoft SQL Server), cpemctBa Ou3HeC-aHATUTUKU, CU-
cremMbl MHGOPMALMOHHONM 6e30macHOCTH, a Takke ABC (aBTOMaTM3upoBaHHbIE GaH-
KOBCKME CHCTeMbI) MHOCTPaHHOW paspaborku. [Tocime yxoma 3amagHbIX BEHAOPOB ITe-
pel CeKTOpPOM BCTaJla 3aauya MUTrpaly Ha OTeUYeCTBEHHbIe MJIM OTKPbIThIE PellleHMs B
YCI0BUSIX TIPOAOJIKAIOIIENCST OTlepaliiOHHOM AesTebHOCTU. B mapTre 2023 roga baHk
Poccuu co3man perno3muToOpuit OTeueCTBEHHBIX pa3paboTOK M pelleHMii C OTKPbIThIM KO-
IIOM [IJISI VICTIOIb30BaHMsSI OaHKaMM M OPYIMMM (MHAHCOBBIMM OpraHm3anusMu. B mo-
KymeHTe «OCHOBHbIE HaIIpaBieHMs pa3BUTHUsI GuHAHCOBOro pbiHKa Poccuiickoii Defme-
paum Ha 2024 rop u niepuog 2025 u 2026 romos» (mexkadbppb 2023 r.) obecrieueHme Tex-
HOJIOTMYECKO He3aBUCUMOCTU M MHGOPMAIIMOHHOV 6e30IacHOCTM BbIJIeJIEHO B Kave-
CTBE CAMOCTOSITE/IbHOI'O IIPUOPUTETA.

Ha anmapaTHOM ypOBHE CUTYyaliMsl CYLIECTBEHHO cioxkHee. [J100ambHbIN 9KCIOPT
MOJIYIIPOBOOHMKOB B Poccuio, mo OljeHKaM aMepUKaHCKOIO IIPaBUTEIbCTBA, COKpa-
Twics K ety 2022 roma routu Ha 90 %. JedpUiIUT MUKPOUUIIOB 3aTPOHYJT ITPOU3BO/I -
CTBO 6aHKOBCKMX KapT: B 2022 rogy C6epObaHK ObLT BHIHY)K/IEH U3BJIeKAaTh UYMUIIbI U3 He-
aKTUBUPOBAHHBIX KapT AJIsI IOBTOPHOTO MUCIIOJIb30BAHMUS — Mepa, IT03BOJIMBIIAST CIKO-
HOMUTH OKOJIO 1 Mupm py6., HO CBUIETEIbCTBYIOMIASI O INTyOMHE TEeXHOJIOTUYECKUX
orpaHnueHuii. Ilepexom poccuitckux 6aHKOB Ha OTeUEeCTBEHHOE cepBepHOe 000pyaoBa-
HMe U cpeacTBa MHGOPMAILMOHHOV 6€30MMacHOCTM OCTAETCSl OMHOI M3 HauMMeHee 3a-
BEPIIEHHBIX 3aja4: MPaBUTEIbCTBO HEOMHOKPATHO CABUTAJIO CPOKM 0O0SI3aTebHOIO
repexozia Ha OTeueCTBEHHOe 000pyIoBaHMe.

CymiecTBeHHbIM pakTopoM cTas oTTOK IT-cierimanuctos. ITo onienkam Poccuiickoii
accoumanuu NeKTpPoHHbIX KOMMyHMKauui (PA3K), B mepsoit BonHe (mapt 2022 r1.)
Poccuio mokunayau 50-70 Teic. IT-mpodeccrnoHanoB; BTopast BOJIHA, CBSI3aHHASI C 00b-
SIBJIEHMEM YaCTUUHOM Mobuam3saium ocenbio 2022 roaa, 1o psiay oleHoOK, 6blIa B IBa-
Tpu pasa maciiTabHee. XOTs MpaBUTeIbCTBEHHbIE UCTOUHMKYM YTBEPKIAIM O BO3Bpa-
IIeHMUM 3HAUUTEIbHOI YacTy yexXaBIIMX, KaJpPoBblit AeUIIUT B (UHTEXE M OAHKOBCKOM
IT ocTaéTcst OMHMUM U3 CUCTEMHBIX OTpaHMYEHMIT TeMITOB IIM(PPOBOI TpaHCHopMaIn.

AHanu3 nporpaMMHOro JoKyMeHTa banka Poccum meMOHCTpUPYeT, UYTO PeryiasiTop
OCO3HAET KOMIUIEKCHOCTDb Mpo6emMbl. Cpeay 3asiBJI€HHBIX IMPUOPUTETOB — Pa3BUTHE
texHonoruit SupTech 1 RegTech, peanusaiust sKCcriepMMeHTaTbHbIX MTPABOBBIX PEXM-
MOB (PeryJIsITOPHbBIX «I€COYHUIL]»), PeryIMPOBaHME SKOCUCTEM U IPUMEHeHUue UCKYC-
CTBEHHOT'O MHTeJIJIeKTa Ha (MHAHCOBOM pbIHKe. [TokasaTenb ypoOBHSI LIMQPOBU3ALIUU
(1HAHCOBBIX YUTYT 1151 PU3MUECKUX JIUII, 110 JaHHbIM LB, noctur 78,7 % K KoHIty 2022
roga (poct ¢ 72,7 % rogom paHee), Ojs opuandeckux gui, — 72,1 % (poct ¢ 65,2 %).
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O™ uM@PbI CBUAETENBCTBYIOT O IIPOAOJIKAIOIEMCS ITOBBIIIIeHN TG POBOI 3PEIOCTH,
OTHAKO OHM XapaKTepu3yIOT MPeuMYyIeCTBEHHO CePBUCHBIV YPOBEHb U He OTpakaloT
CTerneHb MMIIOPTOHE3aBUCUMOCTY 6a30BbIX TEXHOJIOTMIA.

PE3VJIBTATDBI 1 OBCY>XJIEHUE

[IpoBenE€HHBIV aHA/IM3 IO3BOJISIET CUCTEMATU3UPOBATh OCHOBHbBIE PeE3YJIbTaThl
un@poBoit TpaHchopmaluy (UMHAHCOBBIX PHIHKOB B YCJIOBUSIX CAHKIIMOHHOTO JlaBJie-
HMS U BBISIBUTD KJIIOU€BbIE€ TPOTUBOPEUMS 3TOTO Ipoliecca.

Poccuiickuit ¢pMHAHCOBBIV PHIHOK ITPOIEMOHCTPUPOBA BbICOKYIO alalITUBHOCTD K
BHEIIIHMM III0KaM B TexHojornmdeckoMm mamepenuu. CIIOC 3a HeMOIHBIX ABa rofa Co-
BeplInuia repexoj OT BCIIOMOIaTe/lbHOM CUCTeMbI K OCHOBHOMY KaHay ()MHAHCOBBIX
KOMMYHMKaIMii, o6pabaTeiBatomemMy nopsiaka 70 % BHyTpupoccuiickoro Tpadumka. Cu-
crema «Mup» 3amectuna Visa u Mastercard Ha BHyTpeHHeM pbIHKe, 00eCredymB JiBe
TpeTu KapTouyHbIx omepaiiuit. CBII ynmBomaa 06bEMbBI, JOCTUTHYB 7 MJIPH, omepaiuii u
31 TpnH py6. B 2023 rogy. OTU pe3y/abTaThl MMOKA3bIBAIOT, UTO CTpaTerust 3abjgaroBpe-
MEHHOTO0 CO3/IaHMsI albTepHATUBHOM MHPPACTPYKTYphI, HauaTas mmocie 2014 roga, oka-
3ajach 3(PdeKTUBHOM MMEHHO KaK MOATOTOBKA K KPU3UCHOMY CIleHapuio.

Mesxmy Tem aHau3 BbISIBASET psifl PyHAaMeHTaabHbIX TPOTUBOPEUNIA.

[IpoTuBOpeure Mexay CKOPOCTbIO afamTalyy M €€ KauyeCTBOM SIBJISIETCSI 1€H-
TpanbHbIM. CTpeMuTenbHbIN pocT roka3sareneii CIIOC, «Mup» n CBII kacaeTcsi BHY-
TPUPOCCUIICKOTO KOHTYpa. [IpobeMa TpaHCIpaHUUYHBIX PACYETOB, COCTABJISIIONIAS SIIPO
CAHKIIMOHHOIO JIaBJIeHMS, pellieHa Juiib yactudHo. MuTterpanus CIIOC ¢ CIPS, SEPAM
u SFMS pacmupsieT reorpaduio, HO He yCTpaHseT 3aBMCUMOCTU OT TOTOBHOCTU MHO-
CTPaHHBIX KOHTPAreHTOB paboTaThb C POCCUIICKOI CUCTEMON B YCIOBUSIX PUCKOB BTO-
PUYHBIX CAaHKLMI. YMCI0 MHOCTpaHHbBIX yuyacTHUKOB CIIDC (okomo 150 Hepe3uaeHTOB
u3 15+ cTpaH K KOHITy ceHTsIopst 2023 r.) HecoroctaBumo ¢ 11 000 pmHAHCOBBIX MHCTU-
TYyTOB 13 60s1ee yem 200 cTpaH, MOAKIIOYEHHBIX K SWIFT.

[IpoTBOpeure mMexnay nemosuiapusanyein 1 HOBOV 3aBUCUMOCTBIO IPOSIBIISIETCS B
KOHIIEHTpaluM pacyeéTOB Ha I0aHe. BoITecHeHMe mo/iapa U3 POCCUIACKOTO 3KCIIOPTa U
6MpyKeBbIX TOPTOB He IMPUBEIO K GOPMUPOBAHMIO TUBePCUDULIMPOBAHHON MYJIbTUBA-
JIIOTHOM CTPYKTYPbI — OHO IPUBEJIO K 3aMelleHUI0 OTHOM JOMUHAHTHOM BaIOThI APY-
TO¥, MIPpUYEM BaJIOTON CTpaHbl, YbM OAHKM CaMM ITOABEPsKEeHbI JAaBI€HUIO BTOPUUHBIX
ca"kumii. Poct monu r0aHst Ha MOCKOBCKO OMpske 10 42 % Mmpy OQHOBPEMEHHOM CO-
KpaIleHMM TOTOBHOCTM KUTAMCKMX OAHKOB OOCTYKMBATh PSII KaTEropuil pOCCUIICKIUX
KOHTPAreHTOB CO3/IAET HEYCTOMUMBYIO KOH(GUTYPAIINIO.

[TpoTtuBOpeune Mexay 1IMbPOBbIM CYBEPEHUTETOM U TEXHOJIOTUUECKO 3aBUCUMO-
CThIO IIPOHM3bIBAET BeCh TeXHOJMOrnuyeckuit crek. [Tporpammubie mmiatgopmbl CIIOC,
CBII, undpoBoro pyoss pa3pabaTbIBalOTCSI BHYTPU CTPaHbI, OMHAKO OHU (PYHKLIMOHM-
PYIOT Ha ammapaTHO 6a3e, JOCTYIT K KOTOPO# OrpaHnYeH CaHKUMSIMMU. [leuIinT momy-
MIPOBOJIHMKOB, COKpallleHe MOCTaBOK CEPBEPHOr0 000PYIOBaHMS, OTTOK KBaIMMUIIN-
POBAaHHBIX KaJIpOB (OPMUPYIOT CTPYKTYPHBIN paspbiB MeXIy IMPOrpaMMHOM M ara-
PaTHOI COCTaBJISIOMMMHU LU(PPOBOIO CyBepeHUTETA.
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LindpoBoit pybsb, paccMaTpMBaeMblii KaK IePCIEKTUBHBIN MHCTPYMEHT ITPEOo-
JIeHUs TPAHCTPAHUYHBIX OrPAaHUYEHMIL, HA JTAHHOM 3Tarle OCTAETCsI IIPOEKTOM C BbICO-
KM MOTEHLMATIOM ¥ 3HAYUTEJbHOW HeOoNpene/l€eHHOCTbI0. Er0 BHYTPEHHUN TOTEH-
1IMajl OTpaHMYEH HM3KOI TOTOBHOCTBIO HACEJeHMS, U3AEPKKaMM MJjisI OAaHKOBCKOI'O
CeKTOpa M pUCKAMM BOCHPUITUS KaK MHCTPYMEHTA roCyJapCTBEHHOIO KOHTPOJIs. Ero
BHEIIHMI TOTEeHLMal 3aBUCUT OT TOTOBHOCTM MAapTHEPOB — Mpexae Bcero Kuras — K
COTIPSDKEHMI0 TIaTGOpM, a TakKe OT BEpPOSITHOCTM PACIpOCTPaHeHMs CAHKILMII Ha

LIBIIB-uHGpacTpyKTypy.
BbIBO/IbI

Lindposas Tpanchopmalinsi hpuHAHCOBOTO pbiHKA Poccuiickoit @emepaiiiy B ycio-
BUSIX CAHKIIMOHHOTO JaBJIeHMsI TIPeICTaBIsIeT CO00i TPOoIlecC BHIHYKIEHHO YCKOPEeH-
HOJ afanTalyu, pe3ylIbTaTbl KOTOPOTO HEOOHOPOAHBI M BHYTPEHHE ITPOTUBOPEUNBBLI.

Ha ypoBHe BHYTpeHHEeI IJIaTEXHOM MHPPACTPYKTYPbl JOCTUTHYTHI 3HAUMTE/IbHbIE
pesyabraTbl. CIIOC, HCIIK/«Mup» n CBII obecrnieuminu HerpepbIBHOCTh (hMHAHCOBBIX
KOMMYHMKAIIMii M PO3HUYHBIX ILJIaTeXel, MPOAeMOHCTPUPOBAB KM3HECIIOCOOHOCTD
cTpaTermy 3ab/larOBPeMEHHOTO CO3[aHMSI aJIbTepPHATUBHBIX cucTteM. Ilokasatenn
2022-2023 romoB CBUAETEIBCTBYIOT O CIIOCOOHOCTY HAIMOHAIbHOM MHMPACTPYKTYPhI
BbIJEP>XKMBATh HArpy3Ku, KPaTHO TPEBBILIAIOIIME IIPOEKTHbIE 3HAUEHMS ITepuoia MuUp-
HOTO pa3BUTHUSI.

Ha ypoBHe TpaHCTpaHMYHBIX PACUETOB M MEXKIYHAPOOHbBIX (PMHAHCOBBIX KOMMY-
HUKALUIA CUTyalusl CYIeCTBEeHHO CJIokHee. Jlemoruiapu3saliusi pacuéToB, KaKMMU Obl
BIEUAT/ISIONIMMM HY ObUIM €€ TeMIIbl, HOCUT BBIHYKIEHHBI M aCMMMETPUYHBIN Xa-
paKkTep, MOpOXAasi 3aBUCUMOCTb OT I0aHS M KUTaCKoi MH@PpacTpykTypsl. LindbpoBoii
pyosib Kak 1IBLIb o6nagaeT roreHuyasoMm Ijs GOpMUPOBAHMUS aJbTEPHATUBHOIO Ka-
Hajla TPAHCTPAHUYHbBIX PACUETOB, OAHAKO STOT MOTEHIMAJI OIpedessieTCs] He CTOIbKO
BHYTPEHHEel TeXHOJIOTMYeCKoi 3pesoCcTblo IIaT@OpMbl, CKOJIBKO BHEIIHUMMMU (PaKTO-
paMi: TOTOBHOCTBIO CTPaH-TIapTHEPOB, rno3unyein KHP B OTHOLIeHMM CTaHOapTOB MH-
TeporepabesTbHOCTH, a TAKKe peaki[uei 3amagHbIX PEryiIsiTOPOB.

TexHoMOrMuecknit cyBepeHUTeT (MHAHCOBOTO PbIHKA OCTAETCS 3a7aueit ¢ OTKPbI-
ThIM FTOPU3OHTOM peleHus. PaspbpiB MexXay NporpaMMHONM CaMOCTOSITE/IbHOCTBIO (Te
Iporpecc O4YeBUEH) U amnapaTHON 3aBUCUMOCTBIO (Tle OrpaHUYeHUs YCUIMBAKOTCS)
dbopmupyeTr 30HY CTpaTErMuecKoi ysI3BMMOCTY, CMSTUYEHME KOTOPOil TpebyeT yCuImii,
BBIXOZSIIMX 32 pAMKM COOCTBEHHO (PMHAHCOBOTO PeTyIMpPOBaHMSI.

HayuyHasi 3HauMMOCTb IIPOBEOEHHOrO aHaAM3a 3aKIK4YaeTcs B JeMOHCTpaLyu
TOTO0, YTO CAHKIIMOHHOE JIaBJIeHMe MOKET BBICTYIIAaTh MOIIHBIM KaTaau3aToOpoM Lyd-
poBoOii TpaHchopMaly, HO He CIIOCOOHO YCTpaHUTh (PyHIaMeHTaJbHbIX OrpaHMUYe-
HUI, 00YCJIOBJIEHHBIX MHTErpalueit B r7o6ajbHble TEXHOJIOTUUECKMe eroyku. [Ipak-
TUUYeCKMe UMIUIMKAIMM COCTOST B HEOOXOOMMOCTH Tlepexofa OT peakTMBHOI ajarTa-
MU K CUCTEMHOMY TIPOEKTMPOBaHMIO (PMHAHCOBOI MHPPACTPYKTYPbl, YUUTHIBAIOIIEMY
IOJITOCPOYHBbIE PUCKM TEXHOJIOTMYECKOI aBTapKUU U MOTEHIMAJ MHOTOCTOPOHHErO (a
He [BYCTOPOHHErO) COTpyLHMYeCTBA B CO3JaHMUM aJbT€PHATUBHBIX ILIATEXHBIX
MeXaHU3MOB.
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